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QWRGXFA® Q

/ D1 DMGDG HV XD« SRFDHVSHADCSOUD FRP SOV FRQQMVARY VHIHV
TXHIGRYV FHBEWUADGFIRGHY\  SRUVXSXHWR GM XNVEUGH GHIFIRVRY
SORVTXHQRVUHFRQYRWEQ 61QHP EDUR ©OVIHMIGDGHVVEP El«Q
\XHBQ YHQUDFRP STF DEDV GH H FHVRV TXH SXHGHOD HAVEUQHAD
\DOG\ EIHHWEU ( M HERRNQDFH FROO QML QGH R BFHUXQD
DIMCDAYD XQUHFHELR QDYIGH R HJ RFDGER HOXDDIP HQAFILQ
\DOGCE®!\ DQAQ @P DRUD SDIDGM X\VELDD £] [P R GHFDEDSOR

( QHV SEJICDV HIFRQADLEY BHFHEV IQSILDEDY HQ BV VEERUAV
DURP DV QDYIGH RVWDGEFRDBN SHIR DEDSVEGDY SDIDVHLP £V

[P LJCEGN FRQHOAMP DAJHMYR P DOMHUHWEEGN BV QYHBN GH
HHU D\ FXGDUD\VDOGP HEENED 7REDV OV WHFHEY HEQ
HOERWDGDYMQD] YFDUHY Q KDUCDV UH IQDEDV\ GHWEFDOLQ) BHAHQMY
IUVFRV\ QAARRYRY FRP RIUAVEY\ YHLEXUDV GHWP SRUDGD HVSHADY
DOAQI QP DRUDY JWD/DVVDBIGDEGN\ HQGXPDOMY QDMUIBN
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| 4 XH HOFRQWDLDV HQ HWH
( ERRN"

(M UFHVILR LR\ HRSFIRGHVVEQR GXBHVFRP R
\DDGEDV GAVGH DSHIMYRV\ SORY SUCASDBV KDAD
SRRV IWHMVAEGN SHQDGRV SOUDVRSUHIGH DWW
IOMMEGRY 70P El«QW R UHFHP RVAVXVMMAIRGHY SWEPWFDY
\ P «VRGRVGHFRFAPQTXHP [ P [} DOHO/LCERU
FROHYDO B QMM DVHIXUDQGER TXHFDEDSOWR D
\EQ\DOEE®IFRP R GHIFRR

/ DVDOG QR GHEH VHUXQREWBFX® SDUDHIEM AWM HQ
HWBVIHAKDY $0FROAIUR HVM HQ RTXH W SHIP WA
\CERUWHDUFDED ERFDGER FROXQD QHYD FRGFIHGFID)
JDAXYG KIFID BV DIP HQRY FHBEWDQGER FRQUHFHEY TXH
RVRB\VH YHQ\ VOEHQEIHD MR TXHVEP El« QW KDFHQ
VHOMELHQ

4XHHDL DIGG  WHDXQDRSRWMQGDG SOIDFBU
UHPHERVHVSHADBY HQVWRWIR DOP VD GM U\VBQER GH
XD FRA\VOOGEE® TXHFXGHGHW GHBVTXHP £V
TXHBV
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,Q UHAHOMV
« Vi DGHTXCRDFRAGD . OUCDIUAD
e ] DVGHP H FOGHKRIVYHEH WEXD
HVSIQDFDV ®FKXID e PXFKDUDGDYGHDFHWW GH RDYD YL HOH WD
« P DY DDURD HQURGDVI DV FRAGDY e PXFKDUDEDYGHMIR GHIWDDED DMIO
e  \§ DGHDWBVGHIWPDED e PXAKDDEDGHYICIWHGHP DJ DD
e  \WDGHQH SHDY « 600 SIP IHOMDIXR

600 SIP IHQM DI XWR

 QMKFHRGHV

e  &RFHUD TXGROVHIYQOVIQMKXFFRRGHY GHISDTXHW\ GHTLHQ UDU

e 0 H FOUHQXQW pQOVKRIDY YHEH OTXCRDFRAGD OVURGDVGHP DJ DD @
JUDQDGED\ OV QHAHVSHDD

«  3UHSDIUDYICDI UAMBFRP EIQDQIER HEFHW GHROYD HOWIR GHJIWDQDED HOMCDIUH O\VOD
\ OSIP HIBHOXQIUDFR $IMIELHQ

o 9HWUDYIQD) BAVDVREWH @ HQWDDGD DMV GHVHYIL, P H FOLELQ
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OHQHI LELRV

(VWD UHFHDFRP EICDIQI HAHQMV UFRVHQILEUD DOAR] IGDOMV\ JUD/DY\VDBEEGNV
QVH DERVQR VRB SOUDGHMQ OP DUMCR VP El«QSDID @D SOR GHFRBUHV
YEWWQMV\ \CERWV HTXITEUDGRY

4 XIGRD (VXQDH FHBIQM I XHQOM GH SIRMDV YHIHEBN UEDHQLP IGREFIGRY
HVHGFDBN 1LEWD\ P IGHDBVFRP RP DIGMR)\ ] IGF 6X EDR QEFHJGF«P [FR D XGD
DHWEELD DUV QYHBN GH [0 YFDUHQVDQIUH UHGXFIHQER SIFRVIQ OP DRURY

+ ROVYHEH WEXD HVSIQFDY BFKXID & ROMHOYMIP IS &\ . DEP £V
GHFRP SXHVRVDOAQ @P DRUIRVFRP R ®VFOIRMQRIGHY $\ XGDODSURMIHUHO
RUDQVP R FROAD HOMVAKVR] IGDAYR FDXVDGER SRUBV H FFVRVVBIERY GH @ «SRFD
DIG+D

0 DJ DCDFRAGD 5IFDHQSHAWD [IEUDVRGE®! \ DOAR] ICDOMVFRP RBY

| OYRQRGH OP D DD DYRUFH O\VDBG GJHVWYD\ D XGDDBHEFIUDIQ@P CAPQ
IQMMEDO

$ UBRV GHIWDDED 6ROXQDGHOVIXHIMVP £V SRMOMY GH DOAR] IGDOMV
DMDBN FRP ROSXQEDDIICD ( \WRVFRP SXHWRVWAHQSURSIHGDGHV

DA OP DRUDY TXH FRQAEX HQDSURWMIHUHIFRWI pQ\ FRP EDANUHAES R FH3OU
1 XH SHFEQ (VWM DARVHFR HWWE FDLI DGR GHJUDVDYVDBGECEGN DQAR] IGDOMV\
SROHRBV $GP £V VX FROMQGR HOYMIP IQD( \ P DIGHMR D XGDDUHGXHU

P DUFDGRUAVIQ @P DRURY

9LCDIUVID DFHWM GHRDYD MJIR GHJIWQDGED\ ICDIWHGHP DJ DD

E$ FHWM GHROYD YW HQH WD 51FR HQSRRHGRBM\ £AGRVIIDRY

P RGRQDMDGRY DPWDFRP R XQSRWQM DOAQ OGP DRUR (DMID

E- XJIRGHIWDCDED 3RMADODFFALQDOAR] IGDQM GH OHQDDEDFRQVX
FRQMJCR HQI OYRQRGHY

E9LCDIUHGHP DY DCD $\ XCDDHTXEWUHS+ CHIFXHSER\ IDRUBFHOQAIHQ
UHGXAHQER OKIGFKT LQVBIED GHFRP IGDVFRSIRVDY
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QUHEHOMV
« B DVGHFDDED D SR EXAMAQXW SHDGD\ . OCDIBID
FRUECDHQFXERV e -XJRGH (DQD
e B DVGHHSITFDVIWDY e PXFKDUDGMDGHFAFXP DHQSROR
e g DGHIWDDEDGMWDIDED e PXFKDUDEDGHP IHSXUDR NUEH GH
e  GHW DGHQHHVRDD HEBIDY RSARQID DUFH RSARQO
e R ERDVGHEXUD® GHSHEHIGRGHOEP DR e PXFKDUDEDGHIOFHW GHRODYIWHY
\ SUHHHFID HWD

FXPKDUDGD GH CFHW GH ROYD YL HQH WD
600 SIP IHQMDIXWR

QMXFHRGHV

+ $\DUD&DDED D 3UHFDROMHIXRURD  r& 0 H FO®VFXERVGHFDOED DFRQ
DFHW GHRDD OO SIP HOM + RHDGXUIOM P QMR P RIHQGR DOP MIG

e 3WSDIUDICRIUAMD 0 H FOHQXQERMHIMIR GHQDUDQD FAFXP D CFHW GHRDD
P IHORSARQDO VDO SIP IHQMD

e (QLP EQUD( QDD ( QXDHAMDDGHDIWQGH FRBFDOVHVSIQDFDVI UMWDY

+  $JUUDOFDOED DDOEDWEIDVREW OVHVSIQDFDY $2 DGHOJ DD G WQDED\ OV
QHFHVR DB HIBIY LGHFIGHVX\DDV ' HWP HJ DOEXUDMVREW OHQDDED
QVAEX «QGRDGHP DHDXQRP H

« $@DJ 6HYU 6ILYH OHQDDEDWEIDFRP R HQADQM R OFRP ST [P HOR
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OHQHI LELRV

(WDHQDDEDFRP EICDHBRGHUDQAQ GP DRUR GHOVHVSICCFDV FRQHIGXPRU
DXDCEHOFDOED D\ O UHFXDCHO I WD

&DOED D 5IFDHQEHEFDIRMCRY XQDOAR] IGDQM TXH WHEXFHHIED R R ICDAR HQ

OVF«GOV\ DSR DOVDBGGHOSIHY HOAMMP DIP XQRPJIER 6X FROMIGRHQ

| EWDVROE®! | DYRUHFH XD A HVIMIQVDBGECE®! P RGXOQER OIQ OGP DApQIQMMIDO

(\SLQDFDVI UMVFDV 6ROXQDIXHOM QDMUDGEH P DIGHVR\ FDIRMCRGHY TXHD XAQ

DUHGXFUDIQ @P DFIpQVMWAP IED & ROMHOYMIP ICD.  FRGRAIGD SRUSIRMIHUD

\DOGpVHD\ FDERYDFXQU

* UDQDGED GHVIWDQDGD / RV DUBY GHJI WDDEDVRQUERVHQSXQEDDI DV RARY

DOAR] LCDOMV TXH FRP EDMQHIAVAV R ICDAYR BHEXAIHQER OIQ OP DAPQFWQED

\ SURWA HQGER O\VDOG GHIFRI pQ

1 XHFHVR DB HQGUDV RSFIRQDO (WA XHQMV GH.J UD/DV\VDEEGN FROMHGHD

RPHID \ SROHRBNVTXH D XEAQDWHEFIURYP DIFDERIAVIQOP DRUIRY 70P ElkQ

VRQUEDVHQYMEP IQD(  XQDQAR] IGDQM TXH SURWI H OV F« OV GHID R

91LQDI WD

&YAFXP D 6X FRP SXHR DPWR OFXUFXP 1D HVXQR GH BV DOAQ OP DRURY

CDMIBNVP £VSRMAMV ( QFRP EIFQFROOSIP HQMCHIWDR JUDVDV\DIEEGNV
FRP RHEFHWGHRDD VX EIRGVSRQEIWEDG \VH SRMJFD

$ FHVI GHRDD YW HQH VWD 51ER HQSROHRBV\ £AGRVIUDRVP RGRODMIGRY

DPWDFRP R XQP RGXOGRUQ OP DRUR DMUDO
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,QUHEAHOMV

SHAKXIDGHSDR S NI
“XIRGH @ pQ

P DVGHURP HRIUMR

GHOMVGHDR SIEDGRV
600 SIP IHQDOIXWR

] DIKRUDY HQWR| RV
EDBDP HADD HOWR| RV
@ER HQWR| RV

QMXFHRQGH

3UFDPQEUHIXRIRD  r&
0 DUDUHSEDYR FROHMIR GH@® pQ HORP HR HIR O\VDQ OSIP IHQM ' HBUHSRVOU

HCSDYR GXUDQM XQRV P IQORV SOUDTXH CEVRUEDP HRUHOLDERUGH BV
Q) UHEHQMY

& RBFOUHCSDYR HQXQD EDQGHD FRQOV] DCKRUDY EDBY\ QDER DUHGHGRU 2 SFHRQO
BLSUH IHUBV TXH BV YHI BN WQI DQP £VMERU SXHGHV IRFIDBY FRQXQSRFR GH
DFHW GHROD\ XD SI} FDGH VDMV GH FREFDBY HQOEDQGHD

+RHDU KRUDR KDWDTXHHY GRIDGR\ MIRWR

& RWBLHQURGDNV DMV GH\VHYU

3XHGHVOFRP SO DUAVIM SDYR P DUCDGR DOKRIR FROXQDVDID @ HD FRP R XCQDVDOD
GH KIHUEDV| BVFDVR XQVRTXH GHMIR GH @ pQ\ CFHWGHRDD
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OHQHI LELRV

(D UHFHD QR HV\VRB XQSOR WIEFRIDO UHFRQRVEOM MCRVEP ElQXDRSALQ
QUAFIRQDE HOM SRGHIRD (i SOR UH/H 1Q) HAHQMV FDL DERV GH SURSIHEDGHY
DOAQ OP DRUDY TXH QUAHQHTIFXHLER P IHOADY UHDDDQHAS WX QMG R

5RP HRIUAWVFR 5IFR HQEFIGR IRVP DIIFR\ RAWRY SROHIRBN FRQSURSIHEDGHY

DOAR] IGDQMV DQAQ P DRUDY D XGDDFRP EDMHIES RFH3@U, P HRDUDAIHWIQ
GHOVIUDVDV 6X DIRP DWAGHH HAVRVFDEB DMV TXH UHGXFHOHAAV  HO
FROHPXHGFD &V QYHBVGHIQOP DApQHOHIFXHSR

/ 1P pQ 8 DJIWDQIXHOM GHYMIP IQD&  TXH UH XHJ DHOAMMP DICP XQRPJIER\ WHGXFH
HOAWVWAVR] IGDAYR 6X H HAVR DEDT] DOM FROAIEX\ HDHTXEWDUHSS+ GHIFXHSR XQ
| CPVRUFOYH SDUD FROARDUDIQ OP DALQWMAP LIED

$NR &RQNHGH DIFICD XQFRP SXHWR EIRCPWYR TXH UHGXFH OIQ OP CAPQ\ SR\ DO
\DOG FOERYDFXOU

$PWDFRP R XQDQAP IFUREIDCR QDMUDOD, XGDQER DSURWI HUHOAMP DAJHAYR
GXDQM HWBWP SRUDGED GH FRP IGDV DEXQEDOMV

= DCDKRUDV 6RQUEDY HQEHVEFDURMQRY DOAR] IGDQMV TXH SURP XHYHQO\VDBG REXOU
OSIHY OIP XQAG

$\ XA DFRQADUHELDIQ OP DAQFDXVOED SRUHHVAKY\ OH SRUFILQDDIP HQRY
SURFHVDGRVVIBIERV GH OWP SRIDED

VDV &RQMHQHDQRADICDY\ YMIP ICD$  FRGRAIGDV SRUMHGKFILBY P DUFDGRUA

IQ P DRIRVHQOHIXHSR

6X FROMQGR HOFDIEERKIGIDRVFRP SBIRV SURSRIARCDHHI DVRWMAQGD HYMIQER BV
SIFRVGHJGFRWD TXH SXHGHQ GAVHIFDGHDUQ OP CALQ

1 CER (VEDR HQFDBUDVSHIR DUR HQI LEWD\ DOAR] IGDQMY ® TXHD XGDDD

GHW LLIEDFIpQQDMUDGEHIRUDQWP R\ P HRIDOGIHIQ
6X DBRWM GH YMIP IQD& DSR\ DO WHIHHIFILQFH3@U, UH XHJ DHOAMP D

ICP XCRPJIER
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,QUHAHOMV
oDH SHBIR
+  \I DGHKDUDGHDE HYED e FROBUSHTXH D FRUECDHQIGUMY
. KHR SHTXH RV
e \DDIXWR e VI DGHFKCP SERGHVIUMVARY HQ
URGDIVI LDV
e GHOMGHDRSIFDGR RSARQD
QMKFFRGHV

e 3UFDBQEUHXRURD &

+ 0 H FOUDKDUDGHDE HYED HXXHYR\ OVDO' IYIGHOP DDHQSRUARGHV LI XDBM\
SUMuDDHQP RGHV SDDVBVEBMDY R HQXQP RGH SODP X 11QV

« | GYDOVEDMHVDKRYIR SUFDBQAGR\ KRODOVGXIOM P IQURVSDIDTXH\H
YXHODQ@HEIP HOMIILP HY (WR D XGDE DTXHCR VHKXP HGH FDQFXDQER B DEDVHO
UHBIR

«  6DIMDUFRO®U FKDP SE RGHV\ DR KDAD TXHHVWQWALRY 600 RDFRQVIA SIP IHQMDO
IXVIR 5HBCD OV VELWBMD/

«  &RBFDOVVBYEBMD HBIDYHQHKRUR\ KRUHD GXUDQM CBUWR] [P DECP HOM
P IQARVR KDAD TXH OV EDVHV HVWQGRIDEDY\ FUHQMY

«  SHADOVVEVEBMN GHIRIR\ G<NIDVHJ UDUXQRVP QR DQMYGHGHP RGODV
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OHQHI LELRV

(W VEWEBMDY VRO XD RSFPQIQURYDGERID\ GHIFIRVD SDUD TXHGHY EXVFDQGAM UWVEUGH
XQSOWR HBU DOM\ I XQFIRQDOS: AP ELQDQXQD EDVH UFDHQJ DDV VOB EBN FRQXQ

UHBICR FDL DGR GH QAAHOMY TXH DSR\ DQDIRJ DQVWP R GXUIQM XD WP SRUDGD
P DWFDEDSRUFRP IGDVP £VSHVDGEDV\ SURFHVDEDY

+ DUCDGHD® HBD (VXDH FHBIQOM DEMCDAYDMOQJGIWWQ UEDHQJI DDV

P RQROQDMDEV\ YWEP IQD(  TXH D XGDDSIRWI HUOV F«GOV GHIED R R IGDAR
6X EDR QAFH.J GF«P [FR HEELD DGV QYHBN GH [0 YFDUHQVDQI W HYMIQER SIERV
IQ OP DRURVDVRAIDGRY DOFRQUXP R GH KDUCDV U QDD

&ROBU &RQMH VXIRII DGR XQFRP SXHWR EIRCPWR FRQSURSIHEDGHY

DA OP DRUDY\ G-MQR] IEDQMV TXH DSR\ DDOXI DER HQOHIP IQTANQGH WY LDV
DPXP XQD/

6X DIR FROMQGR HOI LEWD | DYRUHFH O\VDOG IOMMCDOWHGEKFHIGER OIQ @P CANQ
DVRFIDGDDXQDP IFUREIRID GAVHTXITEWDCD

&KDP SI2 RQHV

BROXDIXHOMGHVHBIQR\ YWEP ID'  DP ERVHVHQFIDBN SOUD UHI XOQUHOAMP D

IP XQRPJIER\ WHGXFIUDIQ OP CALQFWUQED

& ROMHQHQDOAR] IGDQMVFRP R OHJRWMIRGHTD TXH SURWI H OV F« GOV GHIAAKY

R (CDAR

$FHVMGHROD SDUDHODOKMDGR RSFIRQDO

( IM 1Q) UHEHQM SRMUAD @ CEVRUIALQGH BVFRP SXHWRV EIRCPWYRY GH OFROBU. BV

FKCP SE RGHV 6XVSROHIRBM\ £AGRVIWDRYP RCGRODMIGRYCFAWEQFRP R
P RGXOCRUV DMIBNGHOIQ @P CANQ
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,QUHAHOMV

®P RVGH\DP PQIBMR GHXQRY  J FDEDX@R
\i] DGH DB HQBUDV SIEDEDY
QHOMGHDR SIFDGR
5D@EADCGH @ pQ
FXFKDUDGEDV GH CFHW GH ROYD YILIHQH WD
600 SIP HQMDIXWR
P DQRR GHHVSEWDIRV YHEH OYDERV\ VQHIB@R GXR

 QMKFHRGHV

3UFDBQAUHG RUR 3UFDHOMHIRIRD & \ FXEUH XQDEDQEHD SDUDKRIR FRQSCSHO
SHULP IR

3UHSOUIUD & RMIDCHS® HQEDV ( QXQEROP H FOOV DB HQBIDVSIFDEDY HIIR O UMGKD
GH® puQ\ FXFKDUDGDGHCFHW GHROD $JWIDXDS] FDGHVDA SIP IHQ®\ P H FOKDAMD
TXHHA EIHQFRP EICDCR

3UWSOUDUHEBDP 1Q\ BV(\SEUDIRY & RBFDEVEP RVGH\DP tQHQOEDGHD\ FXEWHFDED
®P RFRQOP H FOGH DB HQBUIV SUMREDQER G@HUIP HQM SDUD TXH VH DEKIHIDELHQ

$FRP REDBVHVSEUDI RVDOHEHERU\ URF DBV FRQORWD FXFKDUDED GH DFHW GHROD OO
SIP [HOM

+ROHU+RGDGUIOM P IQVRVRKDARTXHHODD pQHWY FRAIGR DWW JXWR\ OV
DB HQADV GRUIEDY

6HYIU & RBFDBVEP RVGH\DP pQHIXQSOR\ CFRP ST DFRQEBVHVSEUDIRVDVDGRY (WM
SOR HVIG-DRP R SOR SUGASDSODOFHD QMG D
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OHQHI LELRV

/ RVEHCH IFIRV GH HAR BFHV YDQP £V D@ GHOLERU R UHFHQER SUIRMFFIQ
FOERYDVEXOU VRSRUM GLI YR\ SURSIHEDGHY DOAR] LEDQMV TXH SURP XHYHQOMDBG

JHQHIO

6DP pQI UMVFR SIERHQRP HID  ( QDB HQHVXQDGHOVIXHAMVP £VFRGFHOADEDY
CHEFAGRVIJWDVRVHVHFFDBVFRP RHE 3 $\ HO +$ (\WRVFRP SXHWRVVRQFRGRAIGRY
SRUX FDSCAGDG SDUD HEXFIURY QYHBIV GH P DUFDGERUAVIQ OP DRURV FRP RO
SIRMCDE WDPWD \ P HRUIIUD\DGG FDBERYDEXOU FHIHEWD

$® HQEDV 5IEDVHY* ID/DVP RGRODMEGDY ( WV JUVDYNVDBGECEGN D XGDQD
UHEXAUDIQ OP CAUQVMAP IED\ P HRIDQHSHUIGS GER 1 DYRMAHQER O\VDOG GHO
FRUJ pQ 9MIP ICD(  (\iM DOAR] [GDQM SURMIH VP HP EUDCDVFHIOUWH GHIED R

R{ [CDAYR\ UHGXFH HOHQHWFIP IHQR FH3OU DSR\ DQER O\VOBG GHOSIHY HOAMMP D
IGP XQRPJIER 0 DIGHMR 8 QP I(CHDOHVHIFIDO XH D XCDDUHDIIUBY P AFXBV\ BHIXOU
OV UANSXHWEVIQ OP DRUDVGHIFXHSR

SR 7 1HIH SRMQMV SURSIHEDGHY DQAQ OP DRUDY\ DOAP IEUREIDCDY TXH SURMIHQHO
IMMP DFOERYDVEXOU, UH XHJ DOO\VOOG IQMMIDOI ILFDY DO $ TD
(VSEUDIRVYHEH &RQMHHQIGVDAIQ XQR GH BV DOAR] ICDQMVP £V SRMOMYGHO
FXHSR TXHD XGDDGMQM] IFDUHIRIDQWP R\ SIRWMIH FROADHAES R R ICDAR ) EWD
SUHELWED ) DYRUFHQ O\VDBG IQMMWDIDmE HQBUDY EDAMUDY EXHIDVGHO

P IFUREIRP D WHGXFIHQER OIQ OP CAUQMMAP IED\ P HRIDQER O G HVWIQ 9MIP ICD.
(VHADGSDWD OVDBG VD O W XOFLQGH®IQ@P DANQ
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